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Data on liabilities by items “Other sectors, short-term loans”, " Other sectors, long-term loans” and “Direct investment:
intercompany lending” for 2015-Q2 2021 were revised due to incorporation of loans between fellow enterprises. Revision of
data does not affect the total amount of the gross external debt:

« liabilities on loans between fellow enterprises are recorded in the item “Direct investment: intercompany lending, Debt
liabilities between fellow enterprises”

« with adjustments of items “Other sectors, short-term loans”, " Other sectors, long-term loans” and “Direct investment:
intercompany lending, Debt liabilities of direct investment enterprises to direct investors”.

Fellow enterprises — those enterprises that are under the control or influence of the same immediate or indirect investor, but
neither fellow enterprise controls or influences the other fellow enterprise (BPM6, p 6.17(c))



National Bank of Ukraine

s external debt position of Ukraine
(IMF methodology, BPM 6)1, 2

Millions of USD

Data Category 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024,
] 0 [ v [ 0 [ v [ [ [ v [ [ [ v [ W " v [ W " v [ W " v [ T e v e [ W
General Government 3812 730 3754 4% 36602 37464 382 388%6 39153 3818 8284 40128 4L144 42614 43012 4453l 44eds 45052 44934 47765 4718l 49287 48389 61250 52012 553% 55018 65005 72804 61444 85610 96081 103070 104742 107486 115577
Shortterm 0 0 0 0 0 0 0 0 235 s 02 5 210 72 467 255 169 100 B a3 2 149 1w £y 4 a2 E 61 13 103 2 2 s 2 1 0
Deb securities o o o 3 o o o 3 25 3 02 5 20 2 467 255 169 100 B % 2 19 w EY 4 P a 61 m 103 2 2 5 2 1 o
Loans o o o 3 o o o 3 3 3 3 0 3 3 3 0 3 o o 34 o o o o o o o o o o o o o o o o
Long-term 32 6730 3754 36495 38602 I7de4 B2 388%6 OIS 3BO73 7582 40123 40904 41842 42545 44276 44479 45852 44883 47328 46970 4913 48272 51220 52908 5354 54087 65244 7263l 8131 85596 96052 103066 104740 107485 115577
Special drawing rights (SDRS), Allocaion 1730 1718 1714 1651 1666 1709 173 1749 1785 1727 1713 1708 1708 1707 1674 1698 167 1689 1720 1769 1740 1752 3139 2417 4363 4101 400 4200 4246 4198 4150 4235 4179 4151 4281 4116
Deb securities 19167 19127 19958 19479 19442 1923 20777 2089 2099 21019 2094 22884 2358 24666 2610 27178 2795 26541 2573 26465 26951 2853 26731 26308 25455 25127 24387 24250 24161 24110 2397 23958 23844 23555 18900 18796
Loans 15945 15885 15871 15365 15494 16502 1649 16278 16139 1537 14955 15531 15666 15460 14761 15400 14838 17622 17420 19094 18279 18823 18402 20405 23090 2603 26560 36785 44224 53033  S7470 67859 75043 77034 84304 92665
Central Bank 6366 s494 6482 6242 6401 7582 7564 7438 7403 6984 6749 7938 7745 7576 7201 7303 6889 5943 672 6927 6400 6442 7257 825 5158 473 3025 a8 a3 305 243 2200 182 1720 13 1251
Shortterm 833 o o 0 o o o 0 o o o ) o o o o o o o o o o o o 2 1 1 2 2 1 3 o 1 1 2 1
Gurrency and deposits 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 o o ) o o 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Loans 83 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Other deb lablties 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 2 1 1 2 2 1 3 0 1 1 2 1
Long-term 5533 5404 6482 6212 6401 7582 7564 7438 7403 6984 6749 7938 7745 7576 7200 7303 6889 6943 6772 6927 6400 6aa2 7257 825 5156 4735 3024 as  aa1 305 240 2200 1 178 1383 1250
Curtency and deposits o o o 0 o o o 0 o o o ) o o o o o o o o o o o o o 107 o o o o o o o o o o
Special drawing rights (SDRS), Allocaion 1s 114 114 109 wm 113 1s 16 118 115 114 13 113 113 m 13 m 112 115 1w 115 116 1422 114 3 108 104 108 110 108 107 100 108 107 110 106
Deb secrities 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Loans sa18 5380 6368 6133 6290 7469 7449 7322 7285 6869 6635 7825 7632 7463 7090 7190 6778 6831 6657 6810 6285 6326 5835 s 4963 4520 3820 3725 s 207 23 211 1m3 1ed 1213 1144
sl e G, 11125 10503 9504 8966 8450 6772 6505 6228 6267 5900 5806 5797 5037 s 4855 4768 4031 4108 4024 3670 3281 3317 3401 3406 2631 2401 2255 2054 1874 1797 1e81 1738 163 164 1592 1531
Shortterm 3892 378 aa 3657 344 223 2128 2000 1610 1917 1383 1231 1054 1328 1216 1162 N 1061 1080 1104 1128 119 143 1413 1074 1086 1083 885 825 21 830 877 858 923 915 960
Currency and deposits 3785 3574 3163 3477 3282 2118 2004 1878 1517 1208 1320 1200 o 123 1128 1134 980 1022 1040 1062 1083 1101 1424 1462 103 1015 1013 843 793 764 789 833 810 876 886 870
Deb securities B B B s 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 o 3 3 5 4 4 4 4 4 4 4 4 4 4 4 4 4
Loans % %5 145 175 164 121 8 131 123 7 6 E 8 93 88 2 1 ) r 2 r 5 5 7 8 1 2 2 o 1 1 1 1 o 2 2
Other deb labilties 3 3 3 0 o o o 0 o o o o o o o o o o o o o o o o 2% 2% 2 16 2 52 E £ r r 53 7
Long-term 1232 6825 6191 5309 5004 453 4377 4219 as2r as23 a3 4566 3083 331 363 3606 3010 3137 208 2566 2158 2121 2007 193 1887 1305 1192 1180 100 o76 851 861 780 8 647 s71
Currency and deposits 2527 2108 1960 1673 1458 1038 927 462 751 604 517 513 39 400 408 38 416 415 75 368 397 a7 363 31 137 130 112 100 % 102 110 % o7 o 8 s
Debt securities 3402 3489 3420 2854 2834 2788 2m 2753 2888 2673 2855 2841 2424 2047 2025 201 1746 1601 1607 1204 832 798 697 665 543 509 a2 a2 316 316 265 265 212 212 166 166
Loans 1213 1138 802 782 712 707 679 1004 988 1046 1051 1212 1163 1175 1206 1152 878 1031 962 954 929 96 947 927 877 756 668 657 635 558 78 500 an a1 303 351
—— 48788 48071 48053 47440 ATSTL 48473 49388 48750 47955 48305 48536 46409 45976 45818 48349 49990 48601 48170 48672 49778 46856 46551 46003 47102 45844 43370 39397 39185 40878 41233 4039 40302 40487 40301 40610 41165
Shortterm 13151 1258 12452 12122 12767 13479 14713 1489 15207 15467 15231 13589 13731 13898 13976 14695 13872 14115 14620 1537 15423 15076 1493 14708 13854 11663 8263 7109 o265 9408 9249 8660 0425 950 10372 9973
Deb secrities 0 4 4 4 4 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Loans s62 615 613 667 1117 1146 1077 1060 1178 115 1249 1262 1200 1230 906 1308 83 734 689 a7 715 814 613 554 6oL 585 565 se1 566 s71 708 713 676 621 627 618
Trade credit and advances 12589 1194 1183 11451 1led 123 13635 13839 14034 1432 13982 1237 1250 12668 13070 13207 13039 13381 1390 14640 14708 1422 14350 14244 13283 11078 7698 6618 8699 883 8541 7947 M9 871 9548 9158
Other deb labilties o o o o o o o o 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 107 107 107
Long-term a6 558 3560l 3537 34804 3494 34675 336SL 32748 3283 3305 32820 %2245 31020 34373 35205 34720 34055 34243 34391 3143 31475 31040 32304 31090 31707 31134 3108 31613 31625 31147 3162 31062 3082 0238 31102
Deb secrities 1514 1525 1532 1512 1518 1813 1820 1813 1855 1963 1044 1819 1579 157 338 3893 4324 aus 4299 e 423 490 5158 592 5915 s801 5859 5984 S8 5918 5848 5915 5802 5628 492 5120
Loans 333 %2168 32254 32002 31480 3134 31693 30863 30797 306% 31279 30908 0464 30143 0784 31195 30105 20508 20743 29850 26971 26307 2565 26085 25835 25612 25133 25865 25574 25739 25162 25620 25149 25128 25194 25958
Trade credit and advances 768 1845 1815 1813 1802 1827 1162 1175 9% 179 182 % 202 203 205 207 210 202 200 218 26 28 20 257 20 204 12 137 169 168 137 % m 106 122 14
Other deb labilties 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Direct investment: intercompany lending 13162 1211 13479 13372 13647 13577 13811 14149 14368 14440 14817 14438 14054 14549 15016 15147 15718 1693 17548 1752 10260 1952 20242 22130 20669  205% 20257 2057 20752 2103 20877 21172 21277 2130 238 2115
et of et imesient o0 s sms  ewe  ems oo oo oame  ows o om0 9w 9w oms om0 0% 1070 ok L2 L@ mow 09w 0% 57 WS Wm0 0095 Li0 429 1452 14%9 Mool 140 e %o e
loans of Dlin DIE 7316 7200 7362 7281 7432 7273 7416 752 749 7449 7462 7107 7447 7603 7793 8201 8558 9475 9814 9910 11357 11760 11820 13191 12316 12135 11893 12098 12154 12411 12189 12800 12467 12470 12449 12462
wade credit o84 1022 1063 1087 1306 1526 1627 1752 1819 1085 1078 1901 1675 1831 1997 1744 2203 2467 242 2172 2317 2187 2107 2545 2019 2085 2002 202 2104 2131 2120 2002 240 243 250 2165
ot et st s 2 oo o o o N s o o = ow i s o o o [ s ow o v o= o s o=
Deb iabiliies between felow enterprises 4740 4865 4920 4897 4780 4608 463 4738 4010 e 5240 5203 4708 4088 5084 4070 4847 4895 s211 5360 5485 5513 6040 6219 5153 6220 6181 6214 6307 634 631 6079 6134 6163 615 6241
Gross external debt 116283 14000 115061 12524 112671 13868 116230 15451 115146 13748 14192 14710 113956  1SS11 11843 121739 119857 122199 122150 125682 122978 125150 12533 129713 127214 126519 12085 130958 139621 148535 150956 161533 168295 169823 172421 180639
Memorandum tem:
Arrears of ther sector nonguaranteed loans (inc
intercompany lending and exc. rade credit and 13821 14470 14747 1990 2018 20882 21279 21169 213 21209 2234 2335 22202 2208 21512 22468 21234 20907 21474 23450 22005 21619 21727 2297 23435 23901 24016 25750 24999 25125 24663 26085 25722 25692 25752 28247
advances)

According to the methodology of compiling external debt statistics, the data can be adjusted within 5 quarters after the first publication

Statistics and Reporting Department, External Sector Statistics Division



National Bank of Ukraine

Currency breakdown of Gross External Debt of Ukraine
as of December 31, 2024

on a short-term remaining maturity basis, sectoral breakdown®

by %
UsD EUR XDR RUB UAH Other
General Government 33,9 45,5 15,3 - 0,4 4,9
Long-term 33,9 45,5 15,3 - 0,4 4,9
Central Bank - - 100,0 - - -
Short-term 40,0 60,0 - - - -
Long-term - - 100,0 - - -
Deposit-Taking Corporations 35,2 21,4 - 0,1 42,7 0,6
Short-term 30,2 12,3 - 0,1 56,9 0,5
Long-term 43,5 36,7 - - 18,8 1,0
Other Sectors’ 72,0 26,4 - 0,2 1,0 0,4
Short-term 56,1 41,8 - - 0,9 1,2
Long-term 77,1 21,5 - 0,2 1,0 0,2
B(iernegitnlgvestment: Intercompany 69.7 28,0 i 06 11 06
Gross External Debt 46,5 38,6 10,5 0,1 1,0 3,3

Statistics and Reporting Department, External Sector Statictics Division



Net External Debt Position of Ukraine: By Sector?

National Bank of Ukraine

Millions of USD

as of December 31, 2024 Gross Ext.e.rnal Debt| External Assets in | Net External Debt (3
Position Debt Instruments =1-2)
1 2 3
General Government 115577 0 115577
Short-term 0 0 0
Debt securities 0 0
Long-term 115577 0 115577
Special drawing rights (SDRs) 4116 4116
Debt securities 18 796 18 796
Loans 92 665 92 665
Central Bank 1251 41 834 -40 583
Short-term 1 350 -349
Currency and deposits 0 349 -349
Loans 0 0
Other debt instruments 1 1 0
Long-term 1250 41 484 -40 234
Special drawing rights (SDRs) 106 1103 -997
Currency and deposits 0 11 000 -11 000
Debt securities 0 29 381 -29 381
Loans 1144 1144
Deposit-Taking Corporations, except the Central Bank 1531 16 302 -14 771
Short-term 960 13991 -13 031
Currency and deposits 879 12 386 -11 507
Debt securities 4 1536 -1532
Loans 2 5 -3
Other debt instruments 75 64 11
Long-term 571 2311 -1740
Currency and deposits 54 313 -259
Debt securities 166 1991 -1 825
Loans 351 7 344
Others sectors 41 165 151 249 -110 084
Short-term 9973 149 684 -139 711
Currency and deposits 0 140 242 -140 242
Debt securities 0 0
Loans 618 618
Trade credit and advances 9158 9442 -284
Long-term 31192 1565 29 627
Debt securities 5120 406 4714
Loans 25958 25958
Trade credit and advances 114 1159 -1 045
Other debt instruments 0 0
Direct investment: intercompany lending 21115 1642 19 473
Total 180 639 211 027 -30 388

1 . . .
Data on items “Other sectors, short-term loans”, "Other sectors, long-term loans” and “Direct investment:

intercompany lending” were compiled due to incorporation of loans between fellow enterprises.

Statistics and Reporting Department, External Sector Statistics Division



National Bank of Ukraine

Geographic structure of private sector' loans received from non-resident 1.4
as of December 31, 2024
Millions of USD

of which:
Total 1. Deposit-Taking Corporations of which:
Countries (except the Central Bank)? 2- Other Sectors 2.1 Intercompany lending® 2.2 Other loans

oStz Lo gy [shotm | Longiem |y | St | orgtem | gy [ stariem | rgtem | gy st g
Total 42590,0 10530 415370 353,0 2,0 351,0 422370 1051,0 411860 18950,0 4330 18517,0 23287,0 618,0 22 669,0
Cyprus 20 486,6 560,3 19926,3 4,2 0,0 42 204824 560,3 19922,2 86331 1573 84758 118494 4030 114464
g:‘ggf;;;?gg’; dolfr cang| 44420 637 43783 81,4 0,0 81,4 43606 637 42969 17943 224 17720 25662 413 25249
The Netherlands 36125 1156  3496,9 0,0 0,0 00 36125 1156 34969 24605 1146 23459 11520 10 11510
USA 18144 146 17999 41,0 0,0 410 17734 146 17588 257,9 7.7 2502 15155 69 15086
Deutschland 1400,8 57,7 134372 0,0 0,0 00 14008 57,7 13432 750,5 14,5 736,0 650,3 43,2 607,1
Virgin Islands (Brit) 972,8 48 968,0 57,6 0,0 57,6 915,2 48 910,4 291,6 4,2 287,4 623,6 0,6 623,0
Austria 905,3 15 903,7 0,0 0,0 0,0 905,3 15 903,7 532,3 0.2 532,0 373,0 13 371,7
Swiss Confederation 846,6 72,4 7742 0,0 0,0 0,0 846,6 72,4 7742 472,8 12,4 460,3 373,8 59,9 313,9
Luxembourg 820,7 0,0 820,7 141,9 0,0 141,9 678,7 0,0 678,7 360,8 0,0 360,8 317,9 0,0 317,9
Republic of Malta 658,8 1,0 657,7 0,0 0,0 0,0 658,8 1,0 657,7 485,5 0.8 484,7 1733 0,2 173,0
Panama 447 4 95 437,9 0,0 0,0 0,0 447 4 95 437,9 59 0,0 5.9 4415 9.5 432,0
France 420,1 11,9 408,2 0,0 0,0 0,0 420,1 11,9 408,2 221,0 11,9 209,2 199,0 0,0 199,0
Poland 368,7 28,1 340,7 0,0 0,0 0,0 368,7 28,1 340,7 268,5 24,8 243,6 100,3 3,2 97,1
United Arab Emirates 3393 6,7 332,7 0,0 0,0 0,0 339,3 6,7 332,7 180,2 37 176,5 159,1 3,0 156,1
Estonia 338,9 20,2 318,7 0,0 0,0 0,0 338,9 20,2 318,7 133,1 5.8 127,3 205,8 14,4 1914
Hong Kong 285,2 5.1 280,1 0,0 0,0 0,0 285,2 51 280,1 219,3 0,9 218,4 65,9 42 61,7
Turkey 278,2 2,9 2754 0,0 0,0 0,0 278,2 2,9 275,4 251,6 2.8 248,8 26,7 01 26,6
Denmark 224,8 0.2 224,6 73 0,0 73 217,5 0.2 217,3 67,7 0.1 67,6 149,7 01 149,7
Singapore 198,3 12 197,1 0,0 0,0 0,0 198,3 12 197,1 86,7 12 85,5 111,6 0,0 111,6
Sweden 195,6 25,8 169,8 0,0 0,0 0,0 1956 25,8 169,8 163,0 25,8 137,2 32,6 0,0 32,6
Other countries 3533,1 500 34830 19,5 2,0 175 35135 480 34655 13137 21,8 12918 21999 262 21737

! Excluding bonds and public-guaranteed loans.
2 Excluding interbank loans.
% Excluding trade credit.

* The structure of liabilities on loans is provided with incorporation of loans between fellow enterprises.

Statistics and Reporting Department, External Sector Statistics Division



National Bank of Ukraine

Geographic structure of arrears of External Debt for real sector loans™ 3
as of December 31, 2024

Millions of USD

1. Other Sectors of which:
1.1 Intercompany lending® 1.2 Other loans
Total | Principal | Interest Total | Principal | Interest Total [ Principal | Interest
Total 28 247,0 19 719,0 8 528,0 11 446,0 7678,0 3768,0 16 801,0 12 041,0 4760,0
Cyprus 15 460,4 10 321,2 5139,3 5373,3 3248,1 2125,2 10 087,1 7073,1 3014,0
The Netherlands 29157 2277,6 638,1 2 096,5 1677,7 418,8 819,2 599,9 219,3
;’:étfigwgdom of Great Britain 23971 1740,6 656,5 1095,6 772,8 322,7 13015 967,8 333,7
USA 875,6 650,8 224,8 156,8 108,8 48,1 718,7 542,0 176,7
Deutschland 587,0 493,4 93,6 246,2 193,4 52,8 340,8 300,1 40,8
Virgin Islands (Brit) 562,0 369,7 192,3 204,3 147,1 57,2 357,7 222,6 135,1
Panama 420,7 234,5 186,2 51 3,6 1,5 415,6 230,9 184,7
Swiss Confederation 384,2 306,0 78,3 129,5 104,3 25,2 2547 201,6 53,1
Luxembourg 299,6 182,3 117,3 227,4 121,8 105,6 72,2 60,5 11,7
France 273,1 241,5 31,7 115,1 94,9 20,3 158,0 146,6 11,4
Austria 226,5 179,5 47,0 91,4 69,2 22,1 135,1 110,2 24,9
Poland 225,6 133,4 92,2 193,9 108,1 85,7 31,7 25,3 6,4
Republic of Malta 219,5 60,7 158,8 155,2 8,7 146,5 64,3 52,0 12,3
Estonia 185,3 125,2 60,2 59,0 44,9 14,1 126,3 80,2 46,1
Cayman Islands 176,1 121,4 54,7 23,1 16,8 6,3 153,0 104,6 48,4
Singapore 157,5 1441 13,4 49,1 37,4 11,7 108,4 106,7 1,7
Belize 154,5 114,4 40,1 45,3 31,5 13,8 109,2 82,9 26,3
Turkey 135,2 100,8 34,5 118,9 86,3 32,6 16,3 14,5 1,9
Hong Kong 134,3 120,5 13,8 100,9 98,4 2,6 334 22,1 11,3
Ireland 132,9 52,5 80,3 82,4 30,1 52,3 50,5 22,5 28,0
Other countries 2324,0 1749,0 575,0 876,8 674,0 202,8 14472 1075,0 372,2

! Excluding bonds and public-guaranteed loans.

2 Excluding trade credit.
® The structure of liabilities on loans is provided with incorporation of loans between fellow enterprises.

Statistics and Reporting Department, External Sector Statistics Division



